
Government of India
Ministry of Coal

Shastri  Bhawan,
New Delhi, the 16th September,  2025

Subject: Public Consultation on Draft Coal Exchange Rules, 2025

Recently,  the Mines and  Minerals (Development and  Regulation) Amendment
Act, 2025 [MMDR Amendment Act] (Annexure-I) has been enacted by the Parliament,
which  includes  the  definition  of a  Mineral  Exchange.  Further,  vide  this  amendment,
Section   188   has   been   inserted   in   the   MMDR   Act,   1957   (principal   Act),   which
empowers  the  Central  Government  to  promote  development  of  market,   including
trading of minerals,  its concentrate or its processed forms (including  metals) through
mineral  exchanges  by  framing  of  the  Rules  as  well  as  to  appoint  any  authority  to
register  and  regulate  mineral  exchanges.  Section  3  (af) has  been  inserted  in  the
principal Act thereby defining "in/.nera/ exchar}ge" as an electronic trading  platform or
marketplace registered  in  accordance with the  provisions of the  principal Act,  where
buyers  and   sellers  of  minerals,   its  concentrate  or  its  processed  forms  (including
metals), transact, trade and enter into contract, including in derivatives. As per existing
Section  3  (ad)  in  the  principal  Act,  the  word  "minerals"  include  all  minerals  except
minerals oils.  Coal  is a specified  mineral  listed  in  Part -A of the  First Schedule of the
MMDR Act,1957.

2.              The  recent  policy  reforms  in  the  coal  sector  are  contributing  towards  self-
sufficiency  and   increased   coal   availability  in  the  Country.   Coal   production   in  the
country is poised to reach new heights with the country already breaching 1  BT of coal
production  mark  in  2024-25  and  likely  to  grow  beyond   1.5  BT  by  2030.  With  the
increased availability of domestic coal  in the country,  it is envisaged that there would
be  a  paradigm  shift  towards  a  surplus  coal  scenario  and  resultantly  the  coal  sales
scenario is expected to undergo a major change from the existing mechanisms of coal
sales   channels,   necessitating   a   major   market   reform   backed   by   a   Regulatory
mechanism.

3.              Therefore,  in  the  scenario  of  increased  availability  of  domestic  coal  in  the
country, further reforms are being carried out in the coal sector with focus on promoting
competitive  markets  for  sale  of  coal,  and  thus,  the  Ministry  of  Coal  proposes  to
establish  Coal  Exchange  (s)  under the  aforesaid  enabling  provisions  of the  MMDR
Amendment Act,  2025.

4.           Accordingly,  Ministry of Coal  has  prepared  draft Coal  Exchange  Rules,  2025
which  shall  be  applicable  for  coal  and/or  lignite.  The  draft  notification  so  made  is
available as Annexure  11 for public consultation.  Ministry of Coal  proposes to appoint
the Coal Controller Organization (CCO) to register and regulate the Coal Exchange(s)
to be established  in the country.  Coal  Exchange(s) shall facilitate trading of coal as a
commodity.  The  prospective  Exchange operators  can  apply  under these  Rules and
get   authorization   from   the   Coal   Controller  for  setting   up   of  an   Exchange.   The
operations of the Coal  Exchange would  broadly be guided  by the  Regulations  made
by the CCO.



5.               All  the  stakeholders  are  requested  to  send  their comments  / suggestions
through  email  in  MS-Office  Word  Format  to  the  email  socpd.moc@nic.in  within  30
days  of publication  of this  notice.  The subject of the  mail  sent on  the email  id  given
should clearly mention "Comments / Suggestions on the proposed Coal Exchange(s)''.

6.            Alternatively,  comments  /  suggestions  may also  be  addressed  to  the  Under
Secretary, CPD Section,  Ministry of Coal, Government of India, Shastri Bhawan,  New
Delhi  -110001.  The envelope  may be superscribed  with  "Comments / Suggestions
on the proposed Coal  Exchange(s)".

:,-,   :g`  -i

(Deputy Secretary to Govt of India)
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MINISTRY OF LAW AND JUSTICIl
(Legislative Department)

New  De>lhi, tile 2Lst Atlcgiis{. 2:i )25/Shravcina 3(),1947  (Silka)

The following Act of Parliament received the assent {)t` the  President on the
21st Augiist, 2025 and is hereby published for general information:---

THE MINES AND MINERALS (DEVELOPMENT AND
REGULATION) AMENDMENT ACT, 2025

N().  28 oF 2025

[21,s'L4 !ttL#f,t'/,  202 5 . ]

An   Act   furtller   to   amend   the   Mines   and   Minerals   (Development   and
Regulation) Act,  1957.

BE it enacted by Parliament in the Seventy-sixth Year of the Republic of India
as follows:-

I.   (/)  This  Act  may  be  called  the  Miiies  and  Minerals  (Development  and
Regulation) Amcndmcnt Act, 2025.

(2)  It  shall  come  into  force on  siich  date  as thL`  C`cntral  Government may.  by
notification in the Official Gazette, appoiiit.

2.   In   the   Miiics   anct   Minerals   (Development   and   Regulation)   Act.   1957

(hcrcin.if{er  rcferrcd  to  as  the  principal  Act).  in  section  3,  after  clause  (#c>),  the
following clause shall bc inscrtcd. namc]y:-

Shot.t  titll`  :'1\(I

c(tnimeneL`mi`iit

^nll,lldml.Ill(,l`
+|.clit)113.
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sci`lioii  6A.

Il1|.Iu*i()n  ()1`

c,,I1,ipl,,,l,,i  (`,.1,i,

ill  thL`  leased

{`rc`:i  or {`rca

iiii(lcr c{)iiii)()`ilc

lii`cnce  in  ease

orilc,i.I,-si.(,ie(I

minL`l.ills.

Atlll`lldlllc]lt  ()1`

\|.I.(ion  8A.

Amcndmeilt  ot`
s(,c(ion  ()C.

•(c?/)   ``mincral   cxchangc"   meaiis   an   electi.onic   trading   platform   or

markctplacc  rcgistcrcd  in  accordance with  thc`  provisions  of this  Act,  whcrc
buycrs and si`11crs of millcrals, its conccntratc or its proccsscd forms (including
rmetals), transact,  trade and eiiter into contract,  including  in dei.ivati\Jes;'.

3. Ill  the principal Act, at`ter section 6, the  following section shall be inserted.
namely:---

`rtA.  (/) Notwithstanding anything contained in section  1(),-

(`c7)  a holder of a  mining  lease  of deep-`seated  mineral.  may  apply
for a one-time extension  of the existing  lea.sed  area  to  include therein  a
contiguous area not exceeding ten per cent. of the existing leased area;

(A)   a   holder  of  i`   compo`site   licence   in   respect  of  deep-seated
minei.al.   may  apply  for  a  one-time  extension  of  the  area  under  the
composite  liccnce`  to  include  therein  a  contiguous  area  not  exceeding
thirty per cent. of the existing area under the licciicc.

(2) Upon rcccipt of such application. the State Gov¢rnmcnt may cxtcnd
thc'cxisting ]cascd  €trca  ()r the area  ulldcr composi{c  liccncc.  as the case may
bc. to includcJ` therein the contiguous area subject to such terms and conditions
and on payment of such additional amou]it as may be prescribed by the Central
Government.

I?.\-/J/c///cJ/J'tJ/I.-For    tlic    purposes    of   this    section,    tlie    expl.ession
•`cleep-seated   minerals"   meflns   such   minei.ftls   which   ()ccur  at   a   depth   of

more   than  two     hundred     meters     from     the     siirt`ace     of`     land     with

poor    surface manife`stations.'.

4.  In the principal Act,  in scction 8A. in  sub-section ( 7A) ,----

(f.) the words "up t() fit`ty per cent. of the total miiieral producecl in a year"
shall bc omitted;

(z./.) t`or the first proviso, the following shall bc substituted, namely:-
"Provided  that  the  State  Govemmeiit  may  permit  sale  of dumps

which  has  been  slacked  up  to  sLich  date  as  may  bc  specified  by  tlie
Central Government in the leased ai.ea on payment ot`additional amount
specified  in  tlie  Sixth  Scliedule:".

5.  Tn  the pL.iiicipal  Act`  in  section  9C,~

(/')  for  tlie  niargiiial  heading,  the  foll()wing  marginal  heading  shall  be
substituted.  namely: ----

"National Mineral  Exploration and Dcvclopmcnt Trust.";

(/./.)   in  sub-section  (/),  for  the  words  "National  Mineral  Exploration
Tnist",  the  words  "National  Mineral  Exploration  and  Dcvclopmcnt  Trust"
shall  bc  substituted;

(7.7.I.`)  for  sub-section  (2),  the  following  sub-section  shcill  bc  substituted,
namely:-----

"(2) The object of the Trust sliall bc to use the funds accrued to the

Trust within India, iliclucling the ol`fshoi.e areas, and outside India for the

purposes ()f I.egional and detailed exploration and development ot` mine`s
and   millet-als   in   such   manner  as   may  be  pi.escribecl  by   the   Ceiitra]
Govemnient.";

(z.`J)  ill  sub-section  (4`),  for the  words  "two  pei-ceiit.",  the  words  "three

per cent." shall  be substituted;

(\J)   in   sub-section   (j`).   for  the  words  "National   Mincl-al   Exploration
Ti.ust.',  the  words  "Natioiia]  Mineral  Exploration  and  Dcvclopmcnt  Trust"
sliall  be  substituted.
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6.  In  I-hc  priiicip.1l  Act,  jn  section  lop.  in  sub-section  (2),  the  words  ",  after
obtaining the previous approval ot`thc Central  Government," shall bc omitted.

7.  In the principal Act,  in section  13`  in  sub-section (2),-

(/.) al-`ter clause (Ar), the following clause shall be jnselle(I,  namely:-
"(/\r(7)     {eriiis     and     conditions     and     addition€`l     amount     utldcr

sub-section (.?) of` section 6A;";

(/./.)  in  clauses  (eyq4),  (qq(.)  and  (qqcJ),  for  the  words  "National  Mineral
Exploration     Triist",     the     words     `.National     Mineral     Exploration     aiid
Development Ti.ust" shall be substituted;

(c.£`/.)  after clause  (.r/7),  the  following clause  shall  be  inserted,  namely:-h---
`.trc')  coiiditions  for  inclusion  of any  mineral  other  than  minor

minei.al   in   a   lease   granted   in   respect   of  a   minor   milleral   under
sub-section  (J~)  of section  158;".

8.   In  the  principal  Act,   al`tcr  section   15A,  the  fell()wing  section  shall  be
inserted.  nanicly: ----

" 158. ( /) A holder of a mining lcasc may aprt]y to the State Govcmmcnt

l`or   jncliision   or  any   other  mincra]   in   his   mii]iiig   lca``e   t>ii   {hc   basis   t>f`  a

geological  rcriort  in  relation  to  that  lease  and  the  State  Govcmment  sliall
permit iiiclusjon of such mineral within sixty days of such applic`ation, subject
to the paymeiit of` such additional amoimt ()n dispatcli ()f the incliided mineral
as spec`ifled  in  the  Eighth  Schedule.

(2) The Central Clovernment may, by notific{ition in the Ol`ficial Gazette,
and for reasons to be recoi.ded  in writing, amend the Eighth Schedule so €is to
moi[ify  the  entries  mentioned  therein  with  effect  from  suc`h  dtlte  as  may  be
specified  in the sai(I  notificatioii.

(i) Tlie holdei. of mining lease shall submit such reports or rctiirlls to the
State  Government and any other authority  in  respect of the  iiicluded mineral
as may be specified by the C`entral Government.

(4) The provision of this section shall apply  for inclusion  of any minor
mineral  in <11easc granted in respect of a mineral ()ther th€in minor mineral tind
the State Govcmmcnt may, by notification in the Official Gazcttc, specify the
roy{`lty  ancl  {)thor  payments  to  bc  macle  by  the  lessee  on  dispatch  of  such
incliidcd  minor mincr{Ll.

(.5)  Inclusion {>f any mineral other than minor mineral jn a lease grantccl
in rcspcct of a minor mineral shall bc made in accordance with the conditions
as  may  bl`  I)rescribed  for this  purpose  by  the  Central  Govcriimcnt  and  su.`h
nilcs may provide for all ()r any ol`thc matters. namely:-

(/.`)  the  extent  of` presence  of mineral  othei-than  ininoi.  mineriil  as
ct)mparecl t()  minor mjnei.a]  in  the  lease:

(/./`)  termiiiation  ol-` the  lease  in  the  jnteres{  of` reguli}tion  o1` iiiine.I
an(I minei.al (levelopment zmd grant of a fi.esh lease in the a}.ea as a lease
ill  respect of mineral other than minor minei.al;

(i.i./')  regulation  of such  lcasc  as  a  lcasc  grantecl  for  niineral  t>thcr
than minor minerals:

(i.`/.)  .idditional  payincnt  as  spccificcl  in the  Eighth  Schedule  tt)  bc
made upon inclusioll of a inineral other than minor mineral.

(6) Any mineral  may  be  included  under this  section  in a  mining  lease
granted in rcspcct ()f atomic mineral spccificd in Part 8 ()f the First Schcdulc
whi`rc the gr{ide of atomic  mineral  is equal to  or above  the notificcl  tlireshol(I
value w'ith prior appr()val  ol`the Central Govcmmcnt.

Amen(lmcnt  o1.
.tl.|.ti()Ill ()13.

Amendment of
.1|.Cli(tn   13.

Inseilion  ot. iic`w

.\el.lion   158.

[l\|.h]sion  1)1`

()thor  mjJi.`I.ills  in

11illingll`L,Sl`.
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Anic`ndmeiit  ot.

|i-it||iSch1`du11`.

A''||.n(Iml.Ill()l`

Sixth  Schi`{l`ile

( 7) No at()mic mineral as spccjficd in Part 8 of thc` First Schcclulc whcrc
the  grcidc`  of atomic  mineral  is  equal  to or .ibovc lhc  notificd thrcsliold  value
sl]all be includccl  in the milling lease granted  in respect of minci.als ()thor than
sui`h  at()mic minerals.",

9.   Ill   the  principal  Act,   after  section   l8A,   the   following   section   shall   be
insel.ted`  namely:--I-+

"188.    (/)    The    Central    Goveriiment    shall    endeavoui.   to    promote

development  ot` market,  incliicling  trading  of minerals.  its  colicentrate  or  its

pi.ocessed   fomis   (including   metals)   through   mineral   exchanges   in   such
manner as may be pl.escribcd by the Central Government.

(.7) The Central Govcmment may, by notification in the Official Gazcttc,
appoint any authority to rcgistcr and regulate mineral cxchangcs.

(`?)      In    particular,    zind    without    prcjudicc    to    the    gcncrality
thcforegoing   power.     such     rules     may     provide     for     all     oi.     any
the following   matters, namely: ----

(cJ)   registration   ()1`  illincral   cxchaiigcs   and   rev()cation   ()f  such
I.egist,-all(,n;

(/)) regulation ()f all aspects and activities (>f`minei.al exchanges and
niarket oversight;

(t`) levy ot` t`ees ancl other charges;

(cJ) maintenance ora data bank of iiifol.motion on aL`tivjties relating
to mineral  trading on mineral exchanges;

(tJ)  preventiori   of  cartelization,   insidei.  tradi]ig,   circular  tradjiig,
m€ii.ket  manipulation  and  any  otlier  mattei-which  is  detrimeiital  to  the

particir>aiits of the  mineral  cxchangcs:

(fl gricvancc rcdrcs`sal of pailicipants of mincra] cxchangcs: and

(tg) any other matter which is to bc. or may bc. prescribcci.".

10.  In the principal Act,  in  thi`  Fifth  Schcdulc .------

(j.)  1`or  serial  iiumber  2  and  the  entl.ies  relating  thereto,  the  following
set.iLi]  numbci.s i\nd tile entries shall be substituted, namely:-

•.2.                 Minerals specified in part-D oftlie First

Schediilc

2A.               Minerals specified in seventh schedule

(other tlian those `speciliecl in Pall-D of tlic
First  Schcdiile)

IV'`/

Equivalent to fifty per.
ceiit.       of`      the       I.oya]ty

payablc',:

(`/./.)  in  the  E.T/7/c//`jfy//.tj7?,  for  the  words  "National   Mineral  Exploration
Trust".  the  words  "National  Mincl.al  Exploration  and  Dcvclopmcl]t  Tmst"
shall bc  substituted.

I I.  In  the prjncjpal  Act.  in  the  Si,xth  Schedule ,----

( f.) imder the sub-heading (;') ft>r non-auctioned car)tive mines (otlier than
coal  and  lignite),  a+`tei.  .set.ial  numbel.  5  and  the  enttics  relating  thereto,  the
f{illowing serial  numbers an(I the entries shall  be  inserted,  mmlely: -----

"5A.             Minerals specified in part-D of the First                           IV/./";

Schedule
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(I.r.) in the f,1,I/7/tr;ifi/7.tj;7, ulider c`lausc (ct). for the words `.National Mineral
Exploration     Triist",     the     words     `.iNational     Mineral     Exploration     and
Dcvclopment Trust" shall be substituted.

12.  In  the  piincipal  Act,  after the  Seventh  Schedule,  the  following  Schc`dulc
shall be inseiled, namely:~

"THE EIGHTH SCHEDULE

[.S`tzcJ  section  158(/),  (2)  ancl  (i)I

lnscrl jolt  of niiw

Schedule.

Type  ofminiiig lcasc          Additional aniount in
case the  includcd mineral
is a mineral  specified  in
Part-D of the First
SchedulL- or thi` Seventh
Schedule

Ad(litional amount in
case the  includccl
mineral  is not a mineral
spccific`d in ParLD of the
First Schcdulc or thL-
Scvciith Schedule

(I)                                                                     (2)                                                                       (3)

(t.)  Auctioncd   mining
]casc       (incliLding       c()al
ancl  lignite  mining  lcasc
auctionccl     ()n     rcvcnue
share   basis   for   `sale   of
coal).

(;.t.)Non-auctionecl
mining  lease.

(J./.7.)   C`oal    and   lignite
mining   lease   auctioned
on   per   tonne   basis   or
power tari 1`1. basis.

IV'./.

M'/.

^r''/.

AV'./.

Equivalent  to  amount
of      royalty      on      the
included mineral.

Equivalent  to  alnount
ot`      royalty       on       the
includcJ`dminei.al.

E.T/7/c/;)(//;.rwi.--For the pui.pose of this  Schedule,  it  is  liereby clarified thaL -----

(/.)  the  additional  amoiint  shall  bc  in  addition  to  royalty  or  paymcnt  to
the  District     Mineral     Foundation     and     National     Mineral     Exploration
and Dcvclopment Trust or any other stfitutory paymc`Iit;

(z./.)   in  case  an  addi{iolial  ain()i`nt  specified  ill  tlie  Fit`th  Schedule  is  paid
by   the   lessee   in   respect   of  a   mineral,   no   addjtiona[   ant(]unt   under   this
Schedule shall bc p{iyable in respect of such  includecl mineral;

(/././.) in case ol` auctioned mines,-
(tj) auction premium  shall  not be payable in respect of`the  included

mineral  if the  included  mineral  is  a  miner.il  .specillcd  in  Part-D  of the
First Schedule or the Scvcnth Schcdulc;

(A)  auL`tion  premiuin  shall  bc  ptiyab]c  in  respect  of the  iiicludcd
iiiineral  if` the  included  mineral  is  not  a  mineral  speL`il'ied  in  Part-D  ot`
the First Schcdulc oi. the Scvcnth  Schcdille.".

r>R.  RAjiv   MANI.
S(>cl.e[{il.y  I(>  {hc>  (.`I()vl.  tj`|     !Iiiliil.

upi.OADF.D  By TTIF,  MANAGE,R`  GOvERNMF,NT  OF  INDIA  r>RFss,  MINTO  ROAT.>`   NF`,w DELIII-I ioott2
AND  PUBI,IsllED  By TliT+:  (_'rtNTR(hil,LER  Or.    iJUBI,ic`ATioNs`  DF,I.Ill---I  it)054.

MGIPMRND-169Gl(S4L22-8-2025.
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DRAFT

[To be published in Gazette of India, Extraordinary, Part 11, Section 3, Sub-

section(i)]

Ministry of Coal

Notification

New Delhi, the             2025

DRAFT RULES

1.         ShortTitleand commencement-(1)These Rules may be called the ``Coal

Exchange Rules, 2025".

(2)  They shall  come  into  force  on  the  date  of their  publication  in  the  Official

Gazette.

2.         Definitions -(1) In these Rules, unless the context otherwise requires,

a)          ``Coal  Exchange"  means  a  mineral  exchange  in  terms  of  clause  (af)  of

section  3  of  the  Act,  where  buyers  and  sellers  of coal  and/or  lignite,  or  its

processed forms, transact, trade and enter into contract on an online platform;

(2) Words and expressions used and  not defined  in these  Rules but defined  in

the  Act,  or  in  other  Rules  made  thereunder,  shall  have  the  same  meaning

respectively assigned to them in the Act, or the Rules made thereunder.

3.         Appointment of authority for regulation of coal Exchange-(1) The coal

Controller  Organisation   (hereinafter  referred  to  as   'the  CCO')   shall   be  the

authority  to  register  and  regulate  Coal   Exchange(s)  in  terms  of  clause  2  of

section 188 of the Act.

(2) No person shall conduct, organise or assist in setting up or operating any coal

Exchange unless that person has registered in accordance with the Regulations
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notified by the CCO.

(3) The CCO shall inter-alia prepare detailed Regulations as under:

(a) Registration and  Revocation of the Coal Exchange(s).

(b)  Notification of the fees and other charges payable by the Coal Exchange(s)

as  well  as  other  market  participants,  which  shall  include  but  not  limited  to

registration fees, annual registration charges and  any other charges that may

be required for exchange operations.

(c) Maintenance and preservation of accurate and complete books of accounts,

transaction  records, and other relevant information of the Coal  Exchange(s).

Provided that the books of accounts and transaction records shall be kept in a

manner  that  allows  for  easy  inspection  and  verification,  and  shall  include  all

details  of  trades,  transactions,  and  other  activities  conducted  on  the  Coal

Exchange(s), including records of orders, trades, settlements, and positions.

Provided   further  that  the   CCO   may  also   require  the  Coal   Exchange(s)  to

preserve  and  provide  access  to  additional  information,  such  as  audit  trails,

system  logs,  and  any other data,  as  may  be  necessary to  ensure  compliance

with regulatory requirements.

(d)    Market   oversight   and    surveillance    over   the    activities   of   the    Coal

Exchange(s) to ensure compliance with applicable Laws and Rules and to check

market  integrity,  namely,  prevention  of cartelization,  insider trading,  circular

trading, market manipulation and any other matter related thereto.

(e)   Notification   of  guidelines   and   procedures  for  the   creation   of  Dispute

Resolution and Grievance Redressal system for the activities related to the Coal

Exchange(s) and other market participants.

(f) Any other matter related to Coal  Exchange, in consultation with the Central
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Government.

4.          Regulations  sought to  be  issued  under  clause  3  of these  Rules  shall  be

issued after circulating draft Regulations for public consultation and conducting

hearing of claims and  objections.  Statement of Reasons  shall  be  appended  to

the draft Regulations as well as final  Regulations.

5.         The fees and  charges  levied  under the  Regulations  notified  by the cco

under provisions of clause  (b)  of Rule 3  of these  Rules shall  be commensurate

with requirements of the CCO.

Provided  that  upto  financial  year  2027-28,  any fund  requirement  of the  CCO

for carrying out the activities covered  under these  Rules may be  requisitioned

by the  CCO  as  part  of  its  budget  requirements  presented  to  the  Ministry  of

Coal.  For  subsequent  years,  such  requirements  shall  be  met  from  fees  and

charges collected.

Provided further that the CCO shall maintain separate accounts for the income

accrued and expenses incurred on account of Regulations issued  by it.

6.         Officers and staffofthe cco dealing with affairs of coal  Exchange(s) and

connected matters shall not be involved in any other work of the office of CCO,

as far as possible.

No   additional   salary,   allowances   or   remuneration   of  any   nature   shall   be

payable  to   existing   officers   and   staff  of  the   CCO  for   matters   related   to

operation of Coal  Exchange(s) or connected  matters.

7.         The cco  may issue orders or directions to the coal  Exchange(s)  as may

be  necessary  to  maintain  fair  and  orderly  trading  practices,  to  protect  the

interests   of  market   participants,   and/or  to   prevent   any   potential   market
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abuses.

Provided  that  no  orders  or  directions  shall  be  issued  without  according  the

affected parties an opportunity of being heard.

Provided   further   that   all   orders   or   decisions   shall   be   in   writing   and   be

communicated to the parties through recognized means of communications as

well as uploaded on the website of the CCO.

8.         The cco shall get investigation or enquiry conducted into any suspected

irregularities underthese Rules or the Regulations made under these Rules, and

take such action that may be necessary.

9.          The participation in the coal  Exchange is voluntary in nature.

10.       The cco shall submit a quarterly reporttothe central Government. The

report  may  include  all  important  information  relating to the  proceedings  held

and   policies   introduced   during  the   previous  quarter  and   may  also  contain

statements of annual accounts under these Rules.

11.      The central Government may issue directions to the cco consistent with

provisions of the Act and the CCO shall take steps to comply with the same.

(--------)


